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EXPLANATORY NOTE

This Amendment No. 1 to the Annual Report on Form 10-K (this "Amendment") of CHS Inc. ("CHS") amends CHS's Annual
Report on Form 10-K for the year ended August 31, 2024, which CHS filed with the Securities and Exchange Commission ("SEC") on
November 6, 2024 (the "Original Form 10-K"). CHS is filing this Amendment to amend Item 15 of the Original Form 10-K to include the
consolidated financial statements of its equity investee, CF Industries Nitrogen, LLC ("CF Nitrogen"), as of December 31, 2024 and 2023,
and for the three years ended December 31, 2024 (the "CF Nitrogen Financial Statements"), pursuant to Rule 3-09 of SEC Regulation S-X.

Except as otherwise expressly noted, this Amendment does not modify or update in any way (i) the consolidated financial position,
the results of operations or cash flows of CHS, or (ii) the disclosures in the Original Form 10-K; nor does it reflect events occurring after the
filing of the Original Form 10-K. Accordingly, this Amendment should be read in conjunction with the Original Form 10-K and CHS's other
filings made with the SEC subsequent to the filing of the Original Form 10-K.

PART IV
ITEM 15. EXHIBIT AND FINANCIAL STATEMENT SCHEDULES
(a)(1) FINANCIAL STATEMENTS

The financial statements of CHS listed in Item 15(a)(1) of the Original Form 10-K are set forth beginning on page F-1
of the Original Form 10-K. The CF Nitrogen Financial Statements are set forth beginning on page 4 of Exhibit 99.1.

(a)(2) FINANCIAL STATEMENT SCHEDULES
Financial statement schedules are included in Item 15(a)(2) of the Original Form 10-K.
(a)(3) EXHIBITS

EXHIBIT INDEX

2.1 Second Amended and Restated Limited Liability Company Agreement dated as of December 18, 2015 between
CHS Inc. and CF Industries Sales, LLC. (Incorporated by reference to our Current Report on Form 8-K, filed
December 21, 2015). (**)

3.1 Amended and Restated Articles of Incorporation of CHS Inc. (Incorporated by reference to our Current Report on
Form 8-K, filed December 7, 2021).

3.2 Amended and Restated Bylaws of CHS Inc. (Incorporated by reference to our Current Report on Form 8-K, filed
December 11, 2023).

4.1 Amended and Restated Resolution Creating a Series of Preferred Equity to be Designated 8% Cumulative

Redeemable Preferred Stock. (Incorporated by reference to Amendment No. 1 to our Registration Statement on
Form S-2 (File No. 333-101916), filed January 14, 2003).

4.2 Form of Certificate Representing 8% Cumulative Redeemable Preferred Stock. (Incorporated by reference to
Amendment No. 2 to our Registration Statement on Form S-2 (File No. 333-101916), filed January 23, 2003).

43 Unanimous Written Consent Resolution of the Board of Directors Amending the Amended and Restated
Resolution Creating a Series of Preferred Equity to be Designated 8% Cumulative Redeemable Preferred Stock.
(Incorporated by reference to Amendment No. 2 to our Registration Statement on Form S-2 (File No. 333-101916),
filed January 23, 2003).

4.4 Unanimous Written Consent Resolution of the Board of Directors Amending the Amended and Restated

Resolution Creating a Series of Preferred Equity to be Designated 8% Cumulative Redeemable Preferred Stock to
change the record date for dividends. (Incorporated by reference to our Form 10-Q for the quarterly period ended

May 31, 2003, filed July 2, 2003).

4.5 Resolution Amending the Terms of the 8% Cumulative Redeemable Preferred Stock to Provide for Call Protection.
(Incorporated by reference to our Current Report on Form 8-K, filed July 19, 2013).

4.6 Amended and Restated Resolution Creating Class B Cumulative Redeemable Preferred Stock. (Incorporated by

reference to Amendment No. 2 to our Registration Statement on Form S-1 (File No. 333-190019), filed September

13,2013).

4.7 Unanimous Written Consent Resolution of the Board of Directors of CHS Inc. Relating to the Terms of the Class B
Cumulative Redeemable Preferred Stock, Series 1. (Incorporated by reference to our Registration Statement on

Form 8-A (File No. 001-36079), filed September 20, 2013).

4.8 Form of Certificate Representing Class B Cumulative Redeemable Preferred Stock, Series 1. (Incorporated by
reference to Amendment No. 2 to our Registration Statement on Form S-1 (File No. 333-190019), filed September

13, 2013).
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Unanimous Written Consent Resolution of the Board of Directors Relating to the Terms of the Class B Reset Rate

Cumulative Redeemable Preferred Stock, Series 2. (Incorporated by reference to our Registration Statement on
Form 8-A (File No. 001-36079). filed March 5, 2014).

Form of Certificate Representing Class B Reset Rate Cumulative Redeemable Preferred Stock, Series 2.

(Incorporated by reference to Amendment No. 1 to our Registration Statement on Form S-1 (File No. 333-193891),
filed February 26, 2014).

Unanimous Written Consent Resolution of the Board of Directors Relating to the Terms of the Class B Reset Rate
Cumulative Redeemable Preferred Stock, Series 3. (Incorporated by reference to our Registration Statement on

Form 8-A (File No. 001-36079), filed September 10, 2014).

Form of Certificate Representing Class B Reset Rate Cumulative Redeemable Preferred Stock, Series 3.
(Incorporated by reference to our Registration Statement on Form 8-A (File No. 001-36079). filed September 10,

2014).

Unanimous Written Consent Resolution of the Board of Directors Relating to the Terms of the Class B Cumulative

Redeemable Preferred Stock, Series 4. (Incorporated by reference to our Registration Statement on Form 8-A (File
No. 001-36079). filed January 14, 2015).

Form of Certificate Representing Class B Cumulative Redeemable Preferred Stock, Series 4. (Incorporated by

reference to our Registration Statement on Form 8-A (File No. 001-36079), filed January 14, 2015).

Description of the Registrant’s Securities Registered Pursuant to Section 12 of the Securities Exchange Act of
1934. (Incorporated by reference to our Form 10-K for the year ended August 31, 2019, filed November 6, 2019).

Employment Agreement between CHS Inc. and Jay D. Debertin dated and effective May 22, 2017. (Incorporated
by reference to our Current Report on Form 8-K. filed May 22, 2017). (+)

Amendment No. 1 to Employment Agreement, dated as of November 5, 2020, between CHS Inc. and Jay D.
Debertin. (Incorporated by reference to our Form 10-K for the year ended August 31, 2020, filed November 5,

2020). (+)
Amendment No. 2 to Employment Agreement, dated as of November 3, 2021, between CHS Inc. and Jay D.
Debertin. (Incorporated by reference to our Form 10-K for the year ended August 31, 2021, filed November 4,

2021). (1)

Amendment No. 3 to Employment Agreement, dated as of November 1, 2022, between CHS Inc. and Jay D.
Debertin (Incorporated by reference to our Form 10-K for the year ended August 31, 2022, filed November 2.

2022). (1)

Amendment No. 4 to Employment Agreement, dated as of November 7, 2023, between CHS Inc. and Jay D.
Debertin. (Incorporated by reference to our Form 10-K for the year ended August 31, 2023, filed November 8.

2023). (1)

CHS Inc. Supplemental Executive Retirement Plan (2024 Restatement). (*)(+)

CHS Inc. FY25 Annual Variable Pay Plan Master Plan Document. (*)(+)

CHS Inc. Executive Long-Term Incentive Plan Document (Incorporated by reference to our Form 10-Q for the
quarterly period ended May 31, 2024, filed July 10, 2024). (+)

CHS Inc. Nonemployee Director Retirement Plan. (Incorporated by reference to our Form 10-Q for the quarterly
period ended May 31, 2010. filed July 8, 2010). (+)

Amendment No. 1 to the CHS Inc. Nonemployee Director Retirement Plan. (Incorporated by reference to our
Form 10-K for the year ended August 31, 2011, filed November 14, 2011). (+)

Amendment No. 2 to the CHS Inc. Nonemployee Director Retirement Plan. (Incorporated by reference to our
Form 10-K for the year ended August 31, 2012, filed November 7, 2012). (+)

Trust Under the CHS Inc. Nonemployee Director Retirement Plan. (Incorporated by reference to our Form 10-Q
for the quarterly period ended May 31, 2010, filed July 8, 2010). (+)

Note Purchase and Private Shelf Agreement between CHS Inc. and Prudential Capital Group dated as of April 13,
2004. (Incorporated by reference to our Form 10-Q for the quarterly period ended May 31, 2004, filed July 12,
2004).

Amendment No. 1 to Note Purchase and Private Shelf Agreement dated April 9, 2007, among CHS Inc., Prudential
Investment Management, Inc. and the Prudential Affiliate parties. (Incorporated by reference to our Form 10-Q for

the quarterly period ended February 28, 2007, filed April 9, 2007).
Amendment No. 2 to Note Purchase and Private Shelf Agreement and Senior Series J Notes totaling $50 million

issued February 8, 2008. (Incorporated by reference to our Current Report on Form 8-K, filed February 11, 2008).

Amendment No. 3 to Note Purchase and Private Shelf Agreement, effective as of November 1, 2010. (Incorporated
by reference to our Form 10-Q for the quarterly period ended November 30, 2010, filed January 11, 2011).

Amendment No. 4 to Note Purchase and Private Shelf Agreement dated as of June 9, 2011, between CHS Inc. and
the purchasers of notes party thereto. (Incorporated by reference to our Form 10-K for the yvear ended August 31,
2015, filed November 23, 2015).
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Amendment No. 5 to Note Purchase and Private Shelf Agreement dated as of December 21, 2012, between CHS
Inc. and the purchasers of notes party thereto. (Incorporated by reference to our Form 10-K for the year ended
August 31, 2015, filed November 23, 2015).

Amendment No. 6 to Note Purchase and Private Shelf Agreement dated as of September 4, 2015, between CHS
Inc. and the purchasers of notes party thereto. (Incorporated by reference to our Current Report on Form 8-K, filed
September 11, 2015).

CHS Inc. Deferred Compensation Plan Master Plan Document (2024 Restatement). (*)(+)

Beneficiary Designation Form for the CHS Inc. Deferred Compensation Plan. (Incorporated by reference to our
Form 10-K for the year ended August 31, 2009, filed November 10, 2009). (+)

New Plan Participants 2011 Plan Agreement and Election Form for the CHS Inc. Deferred Compensation Plan.
(Incorporated by reference to our Registration Statement on Form S-8 (File No. 333-177326). filed October 14,

2011). (1)

Agreement Regarding Distribution of Assets, by and among CHS Inc., United Country Brands, LLC, Land

O'Lakes, Inc. and Winfield Solutions, LLC, made as of September 4, 2007. (Incorporated by reference to our Form
10-K for the year ended August 31, 2007, filed November 20, 2007).

Amended and Restated Loan Origination and Participation Agreement dated as of September 1, 2011, by and
among AgStar Financial Services, PCA, d/b/a ProPartners Financial, and CHS Capital, LLC. (Incorporated by

reference to our Form 10-K for the year ended August 31, 2011, filed November 14, 2011).

Amendment No. 1 to Amended and Restated Loan Origination and Participation Agreement dated as of
September 1, 2011, by and among AgStar Financial Services, PCA, d/b/a ProPartners Financial, and CHS Capital,

LLC. (Incorporated by reference to our Form 10-K for the yvear ended August 31, 2012, filed November 7, 2012).

Amendment No. 2 to Amended and Restated Loan Origination and Participation Agreement dated as of September

1,2011, by and among AgStar Financial Services, PCA, d/b/a ProPartners Financial, and CHS Capital, LLC.
(Incorporated by reference to our Form 10-Q for the quarterly period ended May 31, 2017, filed July 14, 2017).

Amendment No. 3 to Amended and Restated Loan Origination and Participation Agreement dated as of September
1.2011, by and among AgStar Financial Services, PCA, d/b/a ProPartners Financial, and CHS Capital, LLC.

(Incorporated by reference to our Form 10-Q for the quarterly period ended May 31, 2017, filed July 14, 2017).

Amendment No. 4 to Amended and Restated Loan Origination and Participation Agreement dated as of September
1,2011, by and among AgStar Financial Services, PCA, d/b/a ProPartners Financial, and CHS Capital, LLC.

(Incorporated by reference to our Form 10-Q for the quarterly period ended May 31, 2017, filed July 14, 2017).

Amendment No. 5 to Amended and Restated Loan Origination and Participation Agreement dated as of September

1,2011, by and among AgStar Financial Services, PCA, d/b/a ProPartners Financial, and CHS Capital, LLC.
(Incorporated by reference to our Form 10-K for the year ended August 31, 2021, filed November 4, 2021).

Amendment No. 6 to Amended and Restated Loan Origination and Participation Agreement dated as of September

1,2011, by and among AgStar Financial Services, PCA, d/b/a ProPartners Financial, and CHS Capital, LLC.
(Incorporated by reference to our Form 10-K for the year ended August 31, 2021, filed November 4, 2021).

Amended and Restated Limited Liability Company Agreement, dated February 1, 2012, between CHS Inc. and
Cargill, Incorporated. (Incorporated by reference to our Current Report on Form 8-K, filed February 1, 2012).

Second Amended and Restated Limited Liability Company Agreement, dated April 1, 2023, between CHS Inc. and
Cargill, Incorporated. (Incorporated by reference to our Form 10-Q for the quarterly period ended May 31, 2023,

filed July 13, 2023).

Note Purchase Agreement between CHS Inc. and certain accredited investors ($500.000.000) dated as of June 9,
2011. (Incorporated by reference to our Current Report on Form 8-K, filed June 13, 2011).

Amendment No. 1 to Note Purchase Agreement dated as of September 4, 2015, between CHS Inc. and the
purchasers of notes party thereto. (Incorporated by reference to our Current Report on Form 8-K., filed September

11,2015).

Joint venture agreement among CHS Inc., Cargill, Incorporated and Conagra Foods, Inc., dated March 4, 2013.
(Incorporated by reference to our Form 10-Q for the quarterly period ended May 31, 2013, filed July 10, 2013).

Amendment No. 1 to the joint venture agreement among CHS Inc., Cargill Incorporated and Conagra Foods, Inc.,
dated April 30, 2013. (Incorporated by reference to our Form 10-K for the year ended August 31, 2015, filed
November 23, 2015).

Amendment No. 2 to the joint venture agreement among CHS Inc., Cargill Incorporated and Conagra Foods, Inc.,
dated May 31, 2013. (Incorporated by reference to our Form 10-K for the year ended August 31, 2015, filed

November 23, 2015).

Amendment No. 3 to the joint venture agreement among CHS Inc., Cargill Incorporated and Conagra Foods, Inc.,
dated July 24, 2013. (Incorporated by reference to our Form 10-K for the year ended August 31, 2015, filed

November 23, 2015).

Amendment No. 4 to the joint venture agreement among CHS Inc., Cargill Incorporated and Conagra Foods, Inc.,
dated March 27, 2014. (Incorporated by reference to our Form 10-Q for the quarterly period ended February 28,
2014, filed April 3, 2014).
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Amendment No. 5 to the joint venture agreement among CHS Inc., Cargill Incorporated and Conagra Foods, Inc.,
dated May 25. 2014. (Incorporated by reference to our Form 10-Q for the quarterly period ended May 31, 2014
filed July 9, 2014).

Resolutions Amending the Long-Term Incentive Plan. (Incorporated by reference to our Current Report on Form
8-K, filed September 3, 2013). (+)

Amended and Restated Supply Agreement dated as of December 18, 2015 between CHS Inc. and CF Industries
Nitrogen LLC. (Incorporated by reference to our Current Report on Form 8-K, filed December 21, 2015). (*%*)

2023 Third Amended and Restated Credit Agreement (5-Year Revolving Loan), dated as of April 21, 2023, by and

between CHS Inc., CoBank. ACB, for its own benefit as a lender and as the administrative agent and the bid agent

for the benefit of the present and future lenders, Sumitomo Mitsui Banking Corporation, for its own benefit as a
lender and as the syndication agent, and the other lenders thereto. (Incorporated by reference to our Current Report

on Form 8-K, filed April 25, 2023).

2019 Amended and Restated Credit Agreement (5-Year Revolving Loan), dated as of July 16, 2019, by and

between CHS Inc., CoBank, ACB, for its own benefit as a syndication party and as the administrative agent for the
benefit of the present and future syndication parties, Codperatieve Rabobank U.A., New York Branch and

Sumitomo Mitsui Banking Corporation, for their own benefit as syndication parties and as syndication agents, and
the other syndication parties party thereto. (Incorporated by reference to our Current Report on Form 8-K, filed

July 19, 2019).

2015 Credit Agreement (10-Year Term Loan) dated as of September 4, 2015, by and between CHS Inc., CoBank,

ACSB, as a syndication party and as the administrative agent for the benefit of all present and future syndication
parties, and the other syndication parties party thereto. (Incorporated by reference to our Current Report on Form

8-K. filed September 11, 2015).

Amendment No. 1 to 2015 Credit Agreement (10-Year Term Loan), dated as of June 30, 2016, by and between

CHS Inc., CoBank, ACB, as a syndication party and as the administrative agent for the benefit of all present and
future syndication parties, and the other syndication parties thereto. (Incorporated by reference to our Form 10-Q

for the quarterly period ended May 31, 2016, filed July 7, 2016).
Amendment No. 2 to 2015 Credit Agreement (10-Year Term Loan), dated as of July 16, 2019, by and between

CHS Inc., CoBank, ACB, for its own benefit as a syndication party and as the administrative agent for the benefit
of the present and future syndication parties, and the other syndication parties party thereto. (Incorporated by

reference to our Current Report on Form 8-K, filed July 19, 2019).
Amendment No. 3 to 2015 Credit Agreement (10—Year Term Loan), dated as of February 19, 2021, by and

between CHS Inc., CoBank, ACB, for its own benefit as a syndication party and as the administrative agent for the
benefit of the present and future syndication parties, and the other syndication parties party thereto. (Incorporated

by reference to our Current Report on Form 8-K filed, February 24, 2021).
Amendment No. 4 to 2015 Credit Agreement (10-Year Term Loan), dated as of April 21, 2023, by and between

CHS Inc., CoBank, ACB, for its own benefit as a lender and as the administrative agent for the benefit of the
present and future lenders, and the other lenders party thereto. (Incorporated by reference to our Current Report on

Form 8-K, filed April 25, 2023).
Fifth Amendment, dated as of October 29, 2024, to that certain Credit Agreement (5-Year Term Revolver Loan)

(previously referred to as the 2015 Credit Agreement (10-Year Term Loan)), dated as of September 4, 2015, as

amended. (Incorporated by reference to our Current Report on Form 8-K, filed October 31, 2024).

Note Purchase Agreement, dated as of January 14, 2016, among CHS Inc. and each of the Purchasers signatory
thereto. (Incorporated by reference to our Current Report on Form 8-K, filed January 21, 2016).

Note Purchase Agreement, dated as of August 14, 2020, among CHS Inc. and each of the Purchasers signatory
thereto. (Incorporated by reference to our Current Report on Form 8-K, filed August 14, 2020).

Note Purchase Agreement, dated as of January 24, 2023, among CHS Inc. and each of the Purchasers signatory
thereto. (Incorporated by reference to our Current Report on Form 8-K, filed January 25, 2023).

Note Purchase Agreement, dated April 18, 2024, among CHS Inc. and each of the Purchasers signatory thereto.
(Incorporated by reference to our Form 10-Q for the quarterly period ended May 31, 2024, filed July 10, 2024).

Sale and Contribution Agreement, dated as of July 22, 2016, by and among CHS Inc., CHS Capital, LLC and

Cofina Funding, LLC. (Incorporated by reference to our Form 10-K for the year ended August 31, 2016, filed
November 3, 2016).

Omnibus Amendment No. 1, dated as of February 14, 2017, by and among Cofina Funding, LLC, as seller, CHS
Inc., as servicer and as an originator, CHS Capital, LLC, as an originator, the conduit purchasers, committed
purchasers and purchaser agents set forth on the signature pages thereto, the Bank of Tokyo-Mitsubishi UFJ, Ltd.,
New York Branch, as administrative agent, and U.S. Bank National Association, as custodian. (Incorporated by

reference to our Current Report on 8-K, filed February 15, 2017).
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Omnibus Amendment No. 2, dated as of July 18, 2017, by and among Cofina Funding, LLC, as seller, CHS Inc.,
as servicer and as an originator, CHS Capital, LLC, as an originator, the conduit purchasers, committed purchasers
and purchaser agents set forth on the signature pages thereto, the Bank of Tokyo-Mitsubishi UFJ, Ltd., New York

Branch, as administrative agent, and U.S. Bank National Association, as custodian. (Incorporated by reference to
our Form 10-K for the year ended August 31, 2017, filed November 9, 2017).

Omnibus Amendment No. 3. dated as of September 4, 2018, by and among Cofina Funding, LLC, as seller, CHS
Inc., as servicer and as an originator, CHS Capital, LL.C, as an originator, the conduit purchasers, committed
purchasers and purchaser agents set forth on the signature pages thereto, the Bank of Tokyo-Mitsubishi UFJ, Ltd.,

New York Branch, as administrative agent, and U.S. Bank National Association, as custodian. (Incorporated by
reference to our Form 10-K for the year ended August 31, 2018, filed December 3, 2018).

Omnibus Amendment No. 5. dated as of June 27, 2019, by and among Cofina Funding, LLC, as seller, CHS Inc.,

as servicer and as an originator, CHS Capital, LLC, as an originator, PNC Bank, National Association, as an
alternate purchaser and as a purchaser agent, each of the other conduit purchasers, committed purchasers and

purchaser agents set forth on the signature pages thereto and MUFG Bank Ltd. f/k/a The Bank of Tokyo-

Mitsubishi UFJ, Ltd., New York Branch, as administrative agent. (Incorporated by reference to our Form 10-K for
the year ended August 31, 2019, filed November 6. 2019).

Omnibus Amendment No. 6, dated as of May 1, 2020, by and among Cofina Funding, LLC, as seller, CHS Inc., as
servicer and as an originator, CHS Capital, LLC, as an originator, each of the conduit purchasers, committed
purchasers and purchaser agents set forth on the signature pages thereto and MUFG Bank Ltd. f/k/a The Bank of
Tokyo-Mitsubishi UFJ, Ltd., New York Branch, as administrative agent. (Incorporated by reference to our Form

10-Q for the quarterly period ended May 31, 2020, filed July 7, 2020).

Omnibus Amendment No. 7, dated as of June 26, 2020, by and among Cofina Funding, LLC, as seller, CHS Inc.,
as servicer and as an originator, CHS Capital, LLC, as an originator, each of the conduit purchasers, committed
purchasers and purchaser agents set forth on the signature pages thereto and MUFG Bank Ltd. f/k/a The Bank of

Tokyo-Mitsubishi UFJ, Ltd., New York Branch, as administrative agent. (Incorporated by reference to our Form
10-K for the year ended August 31, 2020, filed November 5, 2020).

Omnibus Amendment No. 8, dated as of September 24, 2020, by and among Cofina Funding, LLC, as seller, CHS
Inc., as servicer and as an originator, CHS Capital, LLC, as an originator, each of the conduit purchasers,
committed purchasers and purchaser agents set forth on the signature pages thereto and MUFG Bank Ltd. f/k/a The

Bank of Tokyo-Mitsubishi UFJ, Ltd., New York Branch, as administrative agent. (Incorporated by reference to our
Form 10-K for the year ended August 31, 2020, filed November 5, 2020).

Omnibus Amendment No. 9, dated as of July 30, 2021, by and among Cofina Funding, LLC, as seller, CHS Inc.,
as servicer and as an originator, CHS Capital, LLC, as an originator, each of the conduit purchasers, committed
purchasers and purchaser agents set forth on the signature pages thereto and MUFG Bank Ltd. f/k/a The Bank of

Tokyo-Mitsubishi UFJ, Ltd., New York Branch, as administrative agent. (Incorporated by reference to our Form
10-K for the year ended August 31, 2021, filed November 4, 2021).

Omnibus Amendment No. 10, dated as of August 31, 2021, by and among Cofina Funding, LLC, as seller, CHS
Inc., as servicer and as an originator, CHS Capital, LLC, as an originator, each of the conduit purchasers,
committed purchasers and purchaser agents set forth on the signature pages thereto and MUFG Bank Ltd. f/k/a The

Bank of Tokyo-Mitsubishi UFJ, Ltd., New York Branch, as administrative agent. (Incorporated by reference to our
Form 10-K for the year ended August 31, 2021, filed November 4, 2021).

Receivables Financing Agreement dated July 22, 2016, by and among CHS Inc., individually and as a Servicer,

Cofina Funding, LLC, as Seller, Victory Receivables Corporation and Nieuw Amsterdam Receivables Corporation
B.V., as Conduit Purchasers, Codperatieve Rabobank U.A., as a Committed Purchaser, Codperatieve Rabobank

U.A., New York Branch, as Purchaser Agent, and the Bank of Tokyo-Mitsubishi UFJ, Ltd.. New York Branch, as

a Committed Purchaser, Purchaser Agent and as Administrative Agent. (Incorporated by reference to our Form 10-
K for the year ended August 31, 2016, filed November 3, 2016).

Amended and Restated Receivables Purchase Agreement dated July 18, 2017, by and among CHS Inc.,
individually and as a Servicer, Cofina Funding, LLC, as Seller, Victory Receivables Corporation and Nieuw
Amsterdam Receivables Corporation B.V., as Conduit Purchasers, Codperatieve Rabobank U.A., as a Committed
Purchaser, Codperatieve Rabobank U.A., New York Branch, as Purchaser Agent, and the Bank of Tokyo-

Mitsubishi UFJ, Ltd., New York Branch, as a Committed Purchaser, Purchaser Agent and as Administrative
Agent. (Incorporated by reference to our Form 10-K for the year ended August 31, 2017, filed November 9, 2017).

First Amendment to Amended and Restated Receivables Purchase Agreement, dated as of June 28, 2018, by and
among Cofina Funding, LLC, as Seller, CHS Inc., as Servicer, the Conduit Purchasers, Committed Purchasers and
Purchaser Agents set forth on the signature pages thereto and MUFG Bank Ltd. (f/k/a The Bank of Tokyo-

Mitsubishi UFJ, Ltd.), as Administrative Agent. (Incorporated by reference to our Current Report on Form 8§-K,
filed July 5. 2018).
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Eleventh Amendment to Amended and Restated Receivables Purchase Agreement, dated as of August 30, 2022, by

and among Cofina Funding, LLC, as seller, CHS Inc., as servicer and as an originator, CHS Capital, LLC, as an
originator, each of the conduit purchasers, committed purchasers and purchaser agents set forth on the signature
pages thereto and MUFG Bank L.td. f/k/a The Bank of Tokyo-Mitsubishi UFJ, L.td., New York Branch, as

administrative agent. (Incorporated by reference to our Form 10-K for the year ended August 31, 2022, filed
November 2, 2022).

Twelfth Amendment and Restated Receivables Purchase Agreement, dated as of July 11, 2023, by and among
Cofina Funding, LLC, as seller, CHS Inc., as servicer and as originator, CHS Capital, LL.C, as an originator, each
of the conduit purchasers, committed purchasers and purchaser agents set forth on the signature pages thereto and

MUFG Bank Ltd. f/k/a The Bank of Tokyo-Mitsubishi UFJ. Ltd., New York Branch, as administrative agent.
(Incorporated by reference to our Form 10-Q for the quarterly report ended May 31, 2023, filed July 13, 2023).

Thirteenth Amendment and Restated Receivables Purchase Agreement, dated as of August 29, 2023, by and

among Cofina Funding, LLC, as seller, CHS Inc., as servicer. (Incorporated by reference to our Form 10-K for the
year ended August 31, 2023, filed November 8, 2023).

Fourteenth Amendment and Restated Receivables Purchase Agreement, dated as of August 28, 2024, by and

among Cofina Funding, LLC, as seller, CHS Inc., as servicer. (*)

Performance Guaranty, dated as of July 22, 2016, executed by CHS Inc. in favor of The Bank of Tokyo-Mitsubishi

UFJ, Ltd., New York Branch, as administrative agent. (Incorporated by reference to our Form 10-K for the year
ended August 31, 2020. filed November 5, 2020).

Reaffirmation of Performance Guaranty dated July 18, 2017, by and among CHS Inc., individually and as a

Servicer, Cofina Funding, LLC, as Seller, Victory Receivables Corporation and Nieuw Amsterdam Receivables
Corporation B.V., as Conduit Purchasers, Codperatieve Rabobank U.A., as a Committed Purchaser, Codperatieve

Rabobank U.A., New York Branch, as Purchaser Agent, and the Bank of Tokyo-Mitsubishi UFJ, I.td., New York

Branch, as a Committed Purchaser, Purchaser Agent and as Administrative Agent. (Incorporated by reference to
our Form 10-K for the year ended August 31, 2017, filed November 9, 2017).

Master Framework Agreement, dated as of September 4, 2018 (the "Framework Agreement"), by and among

MUFG Bank, Ltd. (f/k/a The Bank of Tokyo-Mitsubishi UFJ, L.td.) and each other financial institution from time
to time party thereto, as MFA Buyers, MUFG Bank, Ltd., as agent for the MFA Buyers, CHS Inc. and CHS

Capital, LLC, as sellers, and CHS Inc., as agent for the sellers. (Incorporated by reference to our Form 10-K for the
year ended August 31, 2018, filed December 3, 2018).

Amendment No. 1 to the Framework Agreement, dated as of July 23, 2019. (Incorporated by reference to our Form
10-Q for the quarterly period ended November 30, 2019, filed January 8, 2020).

Amendment No. 2 to the Framework Agreement, dated as of August 29, 2019. (Incorporated by reference to our
Form 10-Q for the quarterly period ended November 30, 2019, filed January 8, 2020).

Amendment No. 3 to the Framework Agreement, dated as of June 26, 2020. (Incorporated by reference to our
Form 10-K for the year ended August 31, 2020, filed November 5, 2020).

Amendment No. 4 to the Framework Agreement, dated as of September 24, 2020. (Incorporated by reference to
our Form 10-K for the year ended August 31, 2020, filed November 5, 2020).

Amendment No. 5 to the Framework Agreement, dated as of August 31, 2021. (Incorporated by reference to our
Form 10-K for the year ended August 31, 2021, filed November 4, 2021).

Amendment No. 6 to the Framework Agreement, dated as of August 30, 2022. (Incorporated by reference to our
Form 10-K for the year ended August 31, 2022, filed November 2, 2022).

Master Framework Agreement, dated as of July 11, 2023 (the "Framework Agreement), by and among
Codperatieve Rabobank, U.A., New York Branch, a Dutch codperatieve acting through its New York Branch, as
buyer, CHS Inc. and CHS Capital, LLC, as sellers, and CHS Inc., as agent for the sellers. (Incorporated by
reference to our Form 10-Q for the quarterly report ended May 31, 2023, filed July 13, 2023).

Amendment No. 1 to Master Framework Agreement, dated as of July 8. 2024 (the "Framework Agreement"), by
and among Codperatieve Rabobank, U.A.. New York Branch, a Dutch codperatieve acting through its New York

Branch, as buyer, CHS Inc. and CHS Capital, LLC, as sellers, and CHS Inc., as agent for the sellers. (Incorporated
by reference to our Form 10-Q for the quarterly period ended May 31, 2024, filed July 10, 2024).

Amendment No. 2 to Master Framework Agreement, dated as of August 28, 2024 (the "Framework Agreement"),
by and among Codperatieve Rabobank, U.A., New York Branch, a Dutch codperatieve acting through its New
York Branch, as buyer, CHS Inc. and CHS Capital, LLC, as sellers, and CHS Inc., as agent for the sellers. (*)

1996 SIFMA Master Repurchase Agreement, dated as of September 4, 2018, between CHS Inc. and the buyer
under the Framework Agreement, including Annex I thereto (and as amended thereby). (Incorporated by reference
to our Form 10-K for the year ended August 31, 2018, filed December 3, 2018).

Amendment No. 1 to 1996 SIFMA Master Repurchase Agreement, dated as of June 26, 2020, between CHS Inc.,
as seller, and MUFG Bank 1.td., as buyer. (Incorporated by reference to our Form 10-K for the year ended August

31, 2020, filed November 5, 2020).
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1996 SIFMA Master Repurchase Agreement, dated as of September 4, 2018, between CHS Capital, LLC and the
buyer under the Framework Agreement, including Annex I thereto (and as amended thereby). (Incorporated by
reference to our Form 10-K for the year ended August 31, 2018, filed December 3, 2018).

Amendment No. 1 to 1996 SIFMA Master Repurchase Agreement, dated as of June 26, 2020, between CHS
Capital, LLC, as seller, CHS Inc., as guarantor, and MUFG Bank Ltd., as buyer. (Incorporated by reference to our
Form 10-K for the year ended August 31, 2020, filed November 5, 2020).

Guaranty, dated as of September 4, 2018. by CHS Inc. in favor of the buyer under the Framework Agreement.
(Incorporated by reference to our Form 10-K for the year ended August 31, 2018, filed December 3, 2018).

Letter Agreement, dated January 7, 2020, between CHS Inc. and Olivia Nelligan. (Incorporated by reference to our

Current Report on Form 8-K, filed January 21, 2020). (+)

Letter Agreement, dated January 1, 2021, between CHS Inc. and Brandon Smith. (Incorporated by reference to our

Form 10-K for the year ended August 31, 2022, filed November 2, 2022). (+)

Insider Trading Policy. (Incorporated by reference to our Form 10-K for the year ended August 31, 2023, filed
November 8, 2023).

Subsidiaries of the Registrant. (*)

Consent of Independent Registered Public Accounting Firm. (*)

Consent of KPMG LLP, independent registered public accounting firm. (***)

Power of Attorney. (*)

Certification Pursuant to Section 302 of the Sarbanes-Oxley Act of 2002. (*)
Certification Pursuant to Section 302 of the Sarbanes-Oxley Act of 2002. (*)
Certification Pursuant to Section 302 of the Sarbanes-Oxley Act of 2002, (**%*)
Certification Pursuant to Section 302 of the Sarbanes-Oxley Act of 2002. (**%*)

Certification Pursuant to 18 U.S.C. Section 1350, as Adopted Pursuant to Section 906 of the Sarbanes-Oxley Act
of 2002. (*)

Certification Pursuant to 18 U.S.C. Section 1350, as Adopted Pursuant to Section 906 of the Sarbanes-Oxley Act
of 2002. (*)

Certification Pursuant to 18 U.S.C. Section 1350, as Adopted Pursuant to Section 906 of the Sarbanes-Oxley Act
of 2002, (***)

Certification Pursuant to 18 U.S.C. Section 1350, as Adopted Pursuant to Section 906 of the Sarbanes-Oxley Act
of 2002, (***)

CHS Inc. Incentive Compensation Recovery Policy. (*)

CF Nitrogen consolidated financial statements as of December 31, 2024 and 2023, and for the three years ended

December 31, 2024; and Independent Registered Public Accounting Firm's Report for the three years ended
December 31, 2024. (**%)

XBRL Instance Document (the instance document does not appear in the Interactive Data File because its XBRL
tags are embedded within the Inline XBRL document).

XBRL Taxonomy Extension Schema Document. (***)

XBRL Taxonomy Extension Calculation Linkbase Document. (*)

XBRL Taxonomy Extension Definition Linkbase Document. (***)

XBRL Taxonomy Extension Labels Linkbase Document. (***)

XBRL Taxonomy Extension Presentation Linkbase Document. (***)

Cover Page Interactive Data File (Formatted as Inline XBRL and contained in Exhibit 101).

(*) Filed with the Original Form 10-K on November 6, 2024, incorporated herein by reference.

(**) Portions of Exhibits 2.1 and 10.17 have been omitted pursuant to a confidential treatment order under the Exchange Act.

(***) Filed herewith.

(+) Indicates management contract or compensatory plan or arrangement.

(b) EXHIBITS

The exhibits shown in Item 15(a)(3) of this Amendment are being filed herewith.

(¢) SCHEDULES

None.
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https://www.sec.gov/Archives/edgar/data/823277/000082327724000046/ex-21183124.htm
https://www.sec.gov/Archives/edgar/data/823277/000082327724000046/ex-23183124.htm
ex232letterofconsentkpmg.htm
https://www.sec.gov/Archives/edgar/data/823277/000082327724000046/ex-24183124.htm
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized, on March 3, 2025.

CHS INC.
By: /s/ Olivia Nelligan
Olivia Nelligan

Executive Vice President, Chief Financial Officer and
Chief Strategy Officer



Exhibit 31.3

CERTIFICATION PURSUANT TO SECTION 302 OF THE
SARBANES-OXLEY ACT OF 2002

I, Jay D. Debertin, certify that:

1. Thave reviewed this Amendment No. 1 to the Annual Report on Form 10-K for the fiscal year ended August 31, 2024,
of CHS Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material
fact necessary to make the statements made, in light of the circumstances under which such statements were made, not
misleading with respect to the period covered by this report; and

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present
in all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the
periods presented in this report.

Date: March 3, 2025
/s/ Jay D. Debertin
Jay D. Debertin
President and Chief Executive Officer




Exhibit 31.4

CERTIFICATION PURSUANT TO SECTION 302 OF THE
SARBANES-OXLEY ACT OF 2002
I, Olivia Nelligan, certify that:

1. Thave reviewed this Amendment No. 1 to the Annual Report on Form 10-K for the fiscal year ended August 31, 2024,
of CHS Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material
fact necessary to make the statements made, in light of the circumstances under which such statements were made, not
misleading with respect to the period covered by this report; and

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present
in all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the
periods presented in this report.

Date: March 3, 2025

/s/ Olivia Nelligan
Olivia Nelligan

Executive Vice President, Chief Financial Officer and
Chief Strategy Officer



Exhibit 32.3

CERTIFICATION PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002
(18 U.S.C. SECTION 1350)

In connection with Amendment No. 1 to the Annual Report on Form 10-K of CHS Inc. (the “Company”) for the fiscal
year ended August 31, 2024, as filed with the Securities and Exchange Commission on the date hereof (the “Report”), I, Jay D.
Debertin, President and Chief Executive Officer of the Company, certify, pursuant to 18 U.S.C. Section 1350, as adopted
pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:

(1) The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934,
as amended; and

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results
of operations of the Company.

/s/ Jay D. Debertin

Jay D. Debertin
President and Chief Executive Officer
March 3, 2025



Exhibit 32.4

CERTIFICATION PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002
(18 U.S.C. SECTION 1350)

In connection with Amendment No. 1 to the Annual Report on Form 10-K of CHS Inc. (the “Company”) for the fiscal
year ended August 31, 2024, as filed with the Securities and Exchange Commission on the date hereof (the “Report”), I, Olivia
Nelligan, Executive Vice President, Chief Financial Officer and Chief Strategy Officer of the Company, certify, pursuant to 18
U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:

(1) The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934,
as amended; and

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results
of operations of the Company.

/s/ Olivia Nelligan

Olivia Nelligan

Executive Vice President, Chief Financial Officer and
Chief Strategy Officer

March 3, 2025
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